
Iss
ue 1

, 2
02

0



1

FOCUS

Issue 1, 2020

Editorial Board

S. Murali Shankar, President, AIFI

Vikas Bajaj, Vice President, AIFI

Sarbani Kundu, Management Trainee, AIFI

Regd. Address:

Association of Indian Forging Industry

101/112 Nyati Millennium, Off Nagar Road,

Viman Nagar, Pune-411014, India

Telephone: +91 20 26634099/26634451

Editorial and Subscription:

info@indianforging.org

Website:

www.indianforging.org



2

CONTENTS

1. FROM THE EDITOR’S DESK… ................................................................................................... 3

2. MACROECONOMIC FACTORS OF THE INDIAN ECONOMY ............................................... 5

3. MONETARY & CREDIT INFORMATION REVIEW ................................................................... 7

4. INDIAN GOVERNMENT RECLARIFIES THE LONG PENDING MSME DEFINITION ........ 11

5. TETE-A-TETE WITH MR.R. THIAGARAJAN .......................................................................... 13

6. WORLD ECONOMY DURING AND POST PANDEMIC WORLD .......................................... 17

7. RECENT DEVELOPMENTS IN GST ......................................................................................... 20

8. AROUND THE WORLD IN TWO-THOUSAND WORDS ....................................................... 22

9. AIFI CORNER… ........................................................................................................................ 29



3

From the Editor’s Desk…

Global growth has hit unprecedented depths of despair amidst COVID-19 with substantial risks 
of even much severe damages in coming months. The financial year started with deep fall in all the 
categories of Automobile sector. Keeping in mind the current pandemic situation the rest of the 
financial year 2020-21 does not look much encouraging. We at Secretariat are taking measures to 
address the issue of the forging industry to the government.

To tackle with current socio-economic scenario, AIFI has donated sum of ten lakhs to Prime Minister 
Relief Fund & Chief Minister Relief Fund of Tamil Nadu. Sum of five lakhs to Chief Minister Relief 
Fund of Gujarat, Delhi, Telangana &Punjab each. For the state of Maharashtra 10,000 bottles of 
homeopathy medicine(CAMPHORA 1M) was distributed in most affected slums of Pune. 

AIFI has conducted its first online training program from 4th June to 13th June on "technique 
methodology for improving practices and root cause analysis". We have received overwhelming 
participation from all locations, reaching count of 100 plus participants. The regional meeting has 
also been conducted in all three regions via online.

AIFI Secretariat is in its final preparation of its third edition of Members Directory which will be 
launched in the upcoming month.

As you are already aware, AIFI has built a mobile application to provide a common platform for 
both members and non-members. The app, is available both in Android and iOS platforms via your 
mobiles, the app would offer you the opportunity to discuss any topic, share your views, read our 
publications, have access to the latest monthly data and reports and so forth. To get the access to the 
app you may get in touch with us at the secretariat. Keep visiting our website-www.indianforging.
org- to know more about our events and activities.

Happy Reading!!!
For Editorial Board
Team AIFI
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Excellence 
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SERVING INDIAN FORGING 
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A Single Window For Complete Solutions To Forging Industry

World Class Quality And Workmanship - MPM 
Hammers, Russian Hammers & Forging Presses.

Complete Spares, Most Economical on-site/off-site 
Repairs, Refurbishing, Reconditioning of Worn Out 
Damaged Parts & Machinery. Get increased Productivity, 
Longer Life, Minimum Investment, Higher Profit.

All Hammers And Presses, Components, Heavy 
Platform Fabrication, Heavy Machining Jobs, 
General Machining

WE UNDERTAKE TURNKEY PROJECTS RIGHT FROM 
SOIL TESTING, FOUNDATION TO INSTALLATION & 
COMMISSIONING COMPLETE WITH INSTALLED SPARES

OUR ESTEEMED CUSTOMERS WHO HAVE CONFERRED TOTAL CONFIDENCE ON US

GET IN TOUCH WITH US NOW! 
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Ph.: 0281-2460531 email : cwpl@carver.co.in  Mo.: 97277 25564
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